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15/10 – 23/10 = 9 days 
9 days x 20.9%/365 x $1,000 = $5.15 (min. $10)

Min. debit interest of S$10 is charged for outstanding 
of S$1,000 between 15/10 and 24/10.

Min. debit interest of S$17.73 is charged for 
outstanding of S$1,010 between 24/10 and 
17/11, and S$960 between 17/11 to 24/11.

24/10 – 16/11 = 24 days 
24 days x 20.9%/365 x $1,010 = $13.880

17/11 – 23/11 = 7 days
7 days x 20.9%/365 x $960 = 3.8478

Total interest: $13.880 + $3.8478 = $17.73

Debit interest of S$24.93 is charged for outstanding of 
S$977.73 between 24/11 and 27/11, outstanding of 
S$177.73 between 28/11 and 16/12, and outstanding of 
S$5,177.73 between 16/12 to 24/12.

24/11 – 27/11 = 4 days 
4 days x 20.9%/365 x $977.73 = $2.239

28/11 – 16/12 = 19 days
19 days x 20.9%/365 x $177.73 = $1.934

17/12 – 23/12 = 7 days
7 days x 20.9%/365 x $5,177.73 = $20.753

Total interest: $2.239 + $1.934 + $20.753 = $24.93

Statement outstanding amount: $1,010
Min. payment due: 3% x $1,010 = $30.30

Statement outstanding amount: $177.73
Min. payment due: 3% x $177.73 = $5.33 (min $15)


